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 - - - - 
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 - - - - 
 - - - - 

  - - - - 
  - - - - 
  - - - - 

 ( 3) - - - - 
  - - - - 
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  - - - - 
 ( 5) - - - - 

  (45,000) - - - 
  - - - - 
  (13,000) - (16,000) - 
 ( 6) - - - - 

  - - - - 
1 109 12 31 110 3 22  
2 110 1 22 110  
3 109 7 10  
4 110 1 20  
5 110 1 1  
6 109 3 26  
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525,000,000 

 2  
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 3  
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105.05  50.44  200,000,000 2,000,000,000 111,526,000 1,115,260,000 
 

107,260,000 
 7  

1 94 94 10 12 09401202990
 

2 91 06 21 09101226250  
3 94 01 05 09301251770  
4 98 04 09 09801068400  
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6 103 07 15 10301132400  
7 105 05 18 1050008534  
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1 999 280 45,368 0.04% 
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10,001 15,000 75 985,292 0.88% 

15,001 20,000 42 777,980 0.70% 

20,001 30,000 49 1,234,528 1.11% 

30,001 50,000 37 1,507,500 1.35% 

50,001 100,000 32 2,252,060 2.02% 

100,001 200,000 9 1,302,300 1.17% 

200,001 400,000 7 2,199,400 1.97% 

400,001 600,000 2 901,000 0.81% 

600,001 800,000 6 4,246,208 3.81% 
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    168,709 3.77% 137,891 4.91% 
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88.39% 137.8 108
8.1% 108 8

109 2 14
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 1,183,987 -88.79 86.0 -3.1
 111,050 -95.91 8.1 -14.8

 269,659 -87.56 19.6 1.3
 177,654 -89.89 12.9 -1.9

 178,911 -85.60 13.0 2.5
 435,383 -83.21 31.6 9.7

 11,330 -86.78 0.8 0.1
 106,117 -86.15 7.7 1.2 
 59,512 -84.61 4.3 1.1 

 22,606 -83.24 1.6 0.5 
 5,639 -61.22 0.4 0.3 

 1,377,861 -88.39 100.0 
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 77.5 87.4 92.3 95.6 69.8 76.0 
 17.1 10.4 7.7 4.4 30.2 24.0 
 5.4 2.2 0.0 0.0 0.0 0.0 
 100.0 100.0 100.0 100.0 100.0 100.0 

 

 
(2) (Room Nights)
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108 109 

 
 108 109 

 
 108 109 

 9.6 66.2  18.8 74.1  92.7 98.7 
 17.3 10.1  19.9 7.7  0.5 0.5 
 21.8 6.2  11.4 3.2  2.9 0.3 
 16.8 3.3  11.9 1.5  1.6 0.0 
 34.5 14.2  38.0 13.5  2.3 0.5 
 100.0 100.0  100.0 100.0  100.0 100.0 
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6  856,274 4.89% 
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 - 4,478,451 - - - 2,806,550 - - 
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106.06.01~ 
121.05.31 

1.
12 

2.

1.

2.

  
99.10.01~ 
119.09.30 

1.
38 

2.

 

  
106.07. 28~ 
126. 07. 27

1.
1 2

2.  

  
 

1.
396

2.

 

 
Starwood Asia 
Pacific Hotels & 
Resorts Pte. Ltd. 

101.12.31~ 
121.05.31 Sheraton

 

 

 
Sheraton 
Overseas 
Management 
Corporation 

101.12.31~ 
121.05.31 

 

 

 

Starwood(M) 
International,Inc. 

99.12.31~ 
114.12.31 

1. Le 
Meridien
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105  106  107  108  109  

 1,576,659 1,057,853 942,189 1,135,133 1,025,091 

 1,009,807 1,494,622 1,709,410 1,309,793 1,151,658 

 3,446 12,247 11,116 6,759 2,586 

 1,023,366 1,008,343 998,420 13,128,051 12,481,961 

 3,613,278 3,573,065 3,661,135 15,579,736 14,661,296 

 
 1,443,221 1,535,065 1,608,119 1,930,045 2,013,296 

 1,688,578 1,646,591 1,719,645 2,041,571  

 196,359 195,125 190,536 11,774,625 11,143,051 

 
 1,639,580 1,730,190 1,798,655 13,704,670 13,156,347 

 1,884,937 1,841,716 1,910,181 13,816,196  

 

 
1,973,698 1,842,875 1,862,480 1,875,066 1,504,949 

 1,115,260 1,115,260 1,115,260 1,115,260 1,115,260 

 465,360 465,360 456,438 456,438 456,438 

      

      

 421,676 296,672 310,224 327,046 (110,688) 

 176,319 194,068 198,698 215,520  

 (28,598) (34,417) (19,442) (23,678) 43,939 

 - - - - - 

 - - - - - 

     

     

 1,973,698 1,842,875 1,862,480 1,875,066 1,504,949 

 1,728,341 1,731,349 1,750,954 1,763,540  
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105  106  107  108  109  

 1,430,097 935,308 806,549 1,011,153 855,220 
 1,009,768 1,494,604 1,709,405 1,309,793 1,151,658 
 3,446 12,247 11,116 6,759 2,586 
 1,132,849 1,115,152 1,123,643 13,240,345 12,626,085 

 3,576,160 3,557,311 3,650,713 15,568,050 14,635,549 

 
 1,405,993 1,519,201 1,597,547 1,918,209 1,987,489 
 1,651,350 1,630,727 1,709,073 2,029,735  

 196,469 195,235 190,686 11,774,775 11,143,111 

 
 1,602,462 1,714,436 1,788,233 13,692,984 13,130,600 

 1,847,819 1,825,962 1,899,759 13,804,510  
 1,973,698 1,842,875 1,862,480 1,875,066 1,504,949 
 1,115,260 1,115,260 1,115,260 1,115,260 1,115,260 
 465,360 465,360 456,438 456,438 456,438 

     
     

 421,676 296,672 310,224 327,046 (110,688) 
 176,319 194,068 198,698 215,520  

 (28,598) (34,417) (19,442) (23,678) 43,939 
 - - - - - 
 - - - - - 

     
     

 1,973,698 1,842,875 1,862,480 1,875,066 1,504,949 
 1,728,341 1,731,349 1,750,954 1,763,540  
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105  106  107  108  109  

 4,217,239 4,190,709 4,357,920 4,478,451 2,806,550 
 1,705,273 1,561,293 1,589,787 1,784,671 599,369 
 
 

(21,275) (7,015) 17,940 (4,830) 119,522 

 304,580 90,138 84,688 322,615 (417,184) 
 
 

37,416 50,137 40,646 (168,190) (69,455) 

( ) 341,996 140,275 125,334 154,425 (486,639) 
 

( ) 
282,532 118,685 113,619 123,351 (351,467) 

 - - - - - 
( ) 282,532 118,685 113,619 123,351 (351,467) 

 
 

(16,265) (4,151) 17,512 761 92,876 

 266,267 114,534 131,131 124,112 (258,591) 
( )  

 
282,535 118,685 113,619 123,351 (351,467) 

( )  
 

(3) - - - - 

 
266,270 114,534 131,131 124,112 (258,591) 

( )
 

(3) - - - - 

( )( ) 2.63 1.06 1.02 1.11 (3.15) 
 

- 96 -



(2) ( )
 

     

     

         
105  106  107  108  109  

 4,214,794 4,135,826 4,353,436 4,475,929 2,806,567 
 1,703,963 1,552,251 1,583,059 1,784,090 593,316 
 
 

- - - - 20,163 

 326,097 91,028 59,927 328,844 (523,232) 
 
 

15,765 48,179 64,074 (175,729) 35,222 

( ) 341,862 139,207 124,001 153,115 (488,010) 
 

( ) 
282,535 118,685 113,619 123,351 (351,467) 

 - - - - - 
( ) 282,535 118,685 113,619 123,351 (351,467) 

 
 

(16,265) (4,151) 17,512 761 92,876 

 266,270 114,534 131,131 124,112 (258,591) 
( )( ) 2.63 1.06 1.02 1.11 (3.15) 

 

( )

    

105    
106    
107    
108    
109    

- 97 -



 

( )

1.

  
 

         

105  106  107  108  109  

 

( ) 45.38 48.42 49.13 87.96 89.74 

( ) 214.90 136.36 120.10 1042.13 1098.24 

 

( ) 109.25 68.91 58.59 58.81 50.92 
( ) 95.45 57.33 48.71 51.15 45.67 

 576.75 296.94 865.37 1.67 (1.25) 

 

( ) 39.97 34.50 31.19 33.53 34.55 
( ) 9 11 12 11 11 

( ) 15.15 18.08 22.60 22.85 22.79 
( ) 15.00 15.05 15.80 16.18 13.31 

( ) 24 20 16 16 16 
( ) 4.12 3.35 2.72 2.97 2.28 

( ) 1.26 1.17 1.20 0.47 0.19 

 

( ) 8.47 3.31 3.14 3.19 (1.18) 
( ) 16.79 6.22 6.13 6.60 (20.80) 

( ) 30.67 12.58 11.24 13.85 (43.63) 
( ) 6.70 2.83 2.61 2.75 (12.52) 

( ) 2.63 1.06 1.02 1.11 (3.15) 

 

( ) 37.87 22.91 26.68 54.25 39.89 
( ) 172.30 133.81 99.67 112.80 132.94 

( ) 10.27 3.15 8.83 27.33 20.73 

 
 4.75 14.53 17.25 4.99 (1.28) 
 1.00 1.01 1.00 3.45 0.66 

( 20% ) 

1.

2.

3. 108
IFRS16

4. 108
IFRS16

5.

- 98 -



6.

7.

8.

2.

 
 

         

105  106  107  108  109  

 

( ) 44.81 48.19 48.98 87.96 89.72 

( ) 
214.92 136.36 120.11 1042.14 1098.25 

 

( ) 101.71 61.57 50.49 52.71 43.03 
( ) 93.79 52.75 43.35 46.98 37.71 

  4,095.32 3,648.09 1.67 (1.26) 

 

( ) 40.27 34.24 31.22 33.58 34.61 
( ) 9 11 12 11 11 

( ) 31.29 32.18 34.97 34.95 28.40 
( ) 15.00 14.78 15.82 16.17 13.35 

( ) 12 11 10 10 13 
( ) 4.12 3.30 2.72 2.96 2.28 

( ) 1.28 1.16 1.21 0.47 0.19 

 

( ) 8.56 3.33 3.15 3.19 (1.18) 
( ) 16.79 6.22 6.13 6.60 (20.80) 

( ) 30.65 12.48 11.12 13.73 (43.76) 
( ) 6.70 2.87 2.61 2.76 (12.52) 

( ) 2.63 1.06 1.02 1.11 (3.15) 

 

( ) 37.74 19.72 26.89 54.59 40.45 
( ) 167.58 124.29 97.14 110.36 130.20 

( ) 9.73 1.56 8.55 26.47 19.89 

 

 4.44 14.32 24.26 4.90 (1.01) 
 1.00 1.00 1.00 3.29 0.71 

( 20% ) 

1.

2.

3.
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4. 108
IFRS16

5. 108
IFRS16

6.

7.

8.

9.

105  

  
1.

(1)
(2)  

2.
(1)
(2)
(3)

3.
(1) ( )  

( )
(2) 365
(3)
(4) ( )  

( )
(5) 365
(6)
(7)

4.
(1) × 1  
(2)
(3)
(4)
(5)

5.
(1)

- 100 -



(2) (
)

(3) ( ) (
)

6.
(1) ( )  
(2)   ( )

 

- 101 -



 

 

- 102 -



 

 

108  109  
 

  

1,135,133 1,025,091 -110,042 -9.69
49,316 98,441 49,125 99.61 

1,309,793 1,151,658 -158,135 -12.07
6,759 2,586 -4,173 -61.74

13,078,735 12,383,520 -695,215 -5.32
15,579,736 14,661,296 -918,440 -5.90

1,930,045 2,013,296 83,251 4.31 
11,774,625 11,143,051 -631,574 -5.36
13,704,670 13,156,347 -548,323 -4.00

1,115,260 1,115,260 - - 
456,438 456,438 - - 
327,046 (110,688) -437,734 -133.84
(23,678) 43,939 67,617 -285.57

1,875,066 1,504,949 -370,117 -19.74
- - - - 

1,875,066 1,504,949 -370,117 -19.74

1. 20% 10,000

(1)

(2)

(3)

2.

- 103 -



 

( )  

 
108 109

 
   

4,478,451 2,806,550 -1,671,901 -37.33
2,693,780 2,207,181 -486,599 -18.06
1,784,671 599,369 -1,185,302 -66.42
1,457,226 1,136,075 -321,151 -22.04

 (4,830) 119,522 124,352 -2574.58
322,615 (417,184) -739,799 -229.31

(168,190) (69,455) 98,735 -58.70
154,425 (486,639) -641,064 -415.13

31,074 (135,172) -166,246 -535.00
123,351 (351,467) -474,818 -384.93

1. 20% 10,000

(1)

(2)

(3)

(4)

(5)

( )

109 2

- 104 -



 

( )  

108 109 ( ) %

1,047,013 803,156 (23.29)
(164,660) (125,975) (23.49)
(844,201) (592,331) (29.84)

1.

2.

3.

( )  

( )

 
 
 

 

 

( )  

(
)   

 

(1) (2) (3) (1)+(2)-(3)   
424,717 875,659 782,713 517,663   

1.

(1) 110
(2)

 
(3)

2.

 

109 78,298

109

 

- 105 -



 

 

( )  

 

( )
 

 
 

109  
( )

 99,692 

 
- 

 (167) 
 

109 3
10

109 8
26

 
 5,398  - 

 
(46,104) 

 

 

( )

 

- 106 -



 

( )  

1.

1%

 

2.

100% 
 

3.

 

( )

1.

2.

( )

- 107 -



( )

 

( )

 

( )

 

( )

 

( )

 

( )

1.

10%

 

2.

 

( )

 

( )

 

( )

- 108 -



 

( )

109 8 7
110 1 29

WAF

DLP

IT

SOP

 

- 109 -



 

( )

109 12 31  

( )

109 12 31 /  

     

 96/04/12 1 15 1 21  100,000  

 96/08/10 1 15 1 21  1,000  

( )

( )

1.

2.

100% 100%

- 110 -



( )

109 12 31 /  

   
    

    

 
 

 
 10,000,000 100.00  

  - - 

 
 

 
 100,000 100.00  

  - - 

( )

109 12 31 /  

     
 
 

 
( ) 

( )  
( ) 

(
)( ) 

 
( ) - - - - - (146) (167) (0.03) 

 
 100,000 176,564 24,864 151,700 99,360 99,132 99,692 9.97 

 
 1,000 8,555 1,052 7,503 22,818 6,719 5,398 53.98 

( )

109
112

181

( )

 

 

 

- 111 -



- 112 -



- 113 -



- 114 -



- 115 -



- 116 -



- 117 -



- 118 -



- 119 -



- 120 -



- 121 -



- 122 -



- 123 -



- 124 -



- 125 -



- 126 -



- 127 -



- 128 -



- 129 -



- 130 -



- 131 -



- 132 -



- 133 -



- 134 -



- 135 -



- 136 -



- 137 -



- 138 -



- 139 -



- 140 -



- 141 -



- 142 -



- 143 -



- 144 -



- 145 -



- 146 -



- 147 -



- 148 -



- 149 -



- 150 -



- 151 -



- 152 -



- 153 -



- 154 -



- 155 -



- 156 -



- 157 -



- 158 -



- 159 -



- 160 -



- 161 -



- 162 -



- 163 -



- 164 -



- 165 -



- 166 -



- 167 -



- 168 -



- 169 -



- 170 -



- 171 -



- 172 -



- 173 -



- 174 -



- 175 -



- 176 -



- 177 -



- 178 -



- 179 -



- 180 -



- 181 -



- 182 -



- 183 -



- 184 -



- 185 -



1.

2.

- 186 -



- 187 -



- 188 -



- 189 -



- 190 -



- 191 -



- 192 -



- 193 -



- 194 -



- 195 -



- 196 -



- 197 -



- 198 -



- 199 -



- 200 -



- 201 -



- 202 -



- 203 -



- 204 -



- 205 -



- 206 -



- 207 -



- 208 -



- 209 -



- 210 -



- 211 -



- 212 -



- 213 -



- 214 -



- 215 -



- 216 -



- 217 -



- 218 -



- 219 -



- 220 -



- 221 -



- 222 -



- 223 -



- 224 -



- 225 -



- 226 -



- 227 -



- 228 -



- 229 -



- 230 -



- 231 -



- 232 -



- 233 -



- 234 -



- 235 -



- 236 -



- 237 -



- 238 -



- 239 -



- 240 -



- 241 -



- 242 -



- 243 -



- 244 -



- 245 -



- 246 -



 

     


